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ADMINISTRATION OF ESTATES AMENDMENT BILL, 2024

MEMORANDUM

 This Bill seeks to provide for the better and autonomous administration of the 
2IÀFH�RI�WKH�0DVWHU�RI�WKH�+LJK�&RXUW�VR�WKDW�LW�FDQ�EHWWHU�VHUYH�WKH�SHRSOH�RI�=LPEDEZH�
LQ�D�PRUH�HIÀFLHQW�DQG�GHFHQWUDOLVHG�PDQQHU��7R�WKDW�HQG�� WKH�%LOO�ZLOO�DPHQG�ZLOO�
the Administration of Estates $FW�>Chapter 6:01@��SULQFLSDOO\�E\�LQVHUWLQJ�D�QHZ�3DUW�
JRYHUQLQJ�WKH�2IÀFH�RI�WKH�0DVWHU�RI�WKH�+LJK�&RXUW�

� 7KH�LQGLYLGXDO�FODXVHV�RI�WKH�%LOO�DUH�KHUHXQGHU�RXWOLQHG�

Clause 1

� 7KLV�FODXVH�VHWV�RXW�WKH�%LOO·V�VKRUW�WLWOH�DQG�SURYLVLRQ�IRU�LWV�GDWH�RI�FRPPHQFHPHQW�

Clause 2

� 7KLV�FODXVH�FRQWDLQV�LPSRUWDQW�GHÀQLWLRQV�RI�WHUPV�XVHG�WKURXJKRXW�WKH�%LOO�

Clause 3

� 7KLV�FODXVH�UHSHDOV�DQG�UHSODFHV�3DUW�,,�RI�WKH�$FW�GHDOLQJ�ZLWK�WKH�VHWWLQJ�XS�RI�
WKH�2IÀFH�RI�WKH�0DVWHU�RI�WKH�+LJK�&RXUW���7KH�QHZ�3DUW�VHWV�XS�D�%RDUG�WR�JRYHUQ�WKH�
2IÀFH�DQG�SURYLGHV�IRU�WKH�DGPLQLVWUDWLRQ�RI�WKH�2IÀFH�E\�WKH�0DVWHU�DQG�KLV�RU�KHU�
VXERUGLQDWH�RIÀFH�EHDUHUV�DQG�PHPEHUV�RI�WKH�VWDII�RI�WKH�2IÀFH��7KH�FODXVH�HVWDEOLVKHV�
WKH�2IÀFH�RI�WKH�0DVWHU�DV�DQ�DXWRQRPRXV�ERG\�FRUSRUDWH�FDSDEOH�RI�VXLQJ�DQG�EHLQJ�
VXHG��7KH�FODXVH�DOVR�SURYLGHV�WKDW�WKH�2IÀFH�LV�D�SXEOLF�RIÀFH�EXW�VKDOO�QRW�IRUP�SDUW�
RI�WKH�3XEOLF�6HUYLFH���7KH�QHZ�section 4�LQVHUWHG�E\�WKLV�FODXVH�provides�WKDW�WKH�2IÀFH�
LV�DQ�RIÀFH�RI�UHFRUG��$OO�UHFRUGV�DUH�WR�EH�NHSW�DQG�PD\�EH�WUDQVIHUUHG�WR�VXFK�RWKHU�
SODFH�DV�WKH�0DVWHU�PD\�LQ�ZULWLQJ�GLUHFW��7R�HQVXUH�GHFHQWUDOLVHG�VHUYLFH��ZKHUH�D�
GRFXPHQW�LV�UHTXLUHG�WR�EH�ORGJHG�ZLWK�WKH�0DVWHU��VXFK�GRFXPHQWV�FDQ�DOVR�EH�ORGJHG�
ZLWK�WKH�$VVLVWDQW�0DVWHU���7KH�QHZ�section 4A�LQVHUWHG�E\�WKLV�FODXVH�SURYLGHV�IRU�WKH�
establishment and appointment of a Board of not more than 9 members. The Master 
PD\�EH�UHSUHVHQWHG�E\�D�'HSXW\�0DVWHU�ZKHQ�KH�RU�VKH�LV�QRW�DYDLODEOH�IRU�DQ\�UHDVRQ�
WR�DWWHQG�D�PHHWLQJ�RI�WKH�%RDUG��7KH�QHZ�section 4B�LQVHUWHG�E\�WKLV�FODXVH�VHWV�RXW�WKH�
IXQFWLRQV�RI�WKH�%RDUG��ZKLFK�LQFOXGH�DGPLQLVWHULQJ�DQG�VXSHUYLVLQJ�WKH�2IÀFH�RI�WKH�
0DVWHU��DSSRLQWPHQW�RI�PHPEHUV�RI�VWDII�DQG�GHDOLQJ�ZLWK�FRPSODLQWV�DQG�JULHYDQFHV�
PDGH�E\�RU�DJDLQVW�PHPEHUV�RI�WKH�2IÀFH�DPRQJ�RWKHUV��,Q�FDUU\LQJ�RXW�LWV�IXQFWLRQV��
WKH�%RDUG�VKDOO�QRW�EH�VXEMHFW�WR�WKH�FRQWURO�RU�GLUHFWLRQ�RI�DQ\�SHUVRQ�RU�DXWKRULW\�
RWKHU�WKDQ�IRU�SXUSRVHV�RI�DXGLWLQJ��+RZHYHU�WKH�0LQLVWHU�LV�HPSRZHUHG�WR�JLYH�SROLF\�
GLUHFWLRQV�WR�WKH�%RDUG�LQ�WKH�0LQLVWHU·V�FDSDFLW\�DV�SROLF\PDNHU�ZLWKLQ�WKH�VFRSH�RI�
WKH�0LQLVWHU·V�SRUWIROLR��VXFK�GLUHFWLRQV�PXVW�FRQIRUP�WR�WKH�FRQVWUDLQWV�VSHFLÀHG�LQ�
WKH�QHZ�VHFWLRQ�4D LQVHUWHG�E\�WKLV�FODXVH��7KH�QHZ�section 4C�LQVHUWHG�E\�WKLV�FODXVH�
provides�WKDW�WKH�2IÀFH�VKDOO�VXEPLW�DQQXDO�UHSRUWV�WR�WKH�0LQLVWHU�ZKR�VKDOO�OD\�WKH�
UHSRUWV�EHIRUH�3DUOLDPHQW��7KH�QHZ�section 4E�LQVHUWHG�E\�WKLV�FODXVH�provides for the 
FUHDWLRQ�RI�YDULRXV�GLYLVLRQV�DQG�VXSSRUW�GHSDUWPHQWV�LQ�WKH�2IÀFH�DV�WKH�%RDUG�PD\�
GHWHUPLQH���7KH�QHZ�section 4F�LQVHUWHG�E\�WKLV�FODXVH�Srovides�IRU�VRXUFHV�RI�WKH�IXQGV�
RI�WKH�0DVWHU·V�2IÀFH��6RXUFHV�RI�IXQGV�RI�WKH�2IÀFH�LQFOXGH�IXQGV�IURP�7UHDVXU\��DQG�
IHHV�WKDW�DFFUXH�WR�WKH�2IÀFH�LQ�WKH�FRXUVH�RI�LWV�RSHUDWLRQV��7KH�QHZ�section 4G inserted 
E\�WKLV�FODXVH�provides�WKDW�WKH�RIÀFH�PXVW�PDLQWDLQ�SURSHU�ERRNV�RI�DFFRXQWV�DQG�PXVW�
DW�WKH�HQG�RI�VXFK�ÀQDQFLDO�\HDU��VXEPLW�D�VWDWHPHQW�RI�DFFRXQWV�LQ�UHVSHFW�RI�WKDW�\HDU�
RU�VXFK�RWKHU�SHULRG�DV�WKH�0LQLVWHU�PD\�GLUHFW��7KH�QHZ�section 4H�LQVHUWHG�E\�WKLV�
FODXVH�SURYLGHV�IRU�WKH�DSSRLQWPHQW�RI�DQ�DXGLWRU��ZKR�ZLOO�H[DPLQH�WKH�RIÀFH·V�ERRNV�
RI�DFFRXQWV�DQG�VKDOO�SUHSDUH�D�UHSRUW�WR�WKH�0LQLVWHU�DQG�WR�WKH�%RDUG��7KH�QHZ�section 
4 I�LQVHUWHG�E\�WKLV�FODXVH�VHWV�RXW�WKH�SRZHUV�RI�WKH�DXGLWRU��LQFOXGLQJ�UHTXLULQJ�DQ\�
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PHPEHU�RI�WKH�%RDUG�RU�WKH�2IÀFH�WR�SURGXFH�WR�KLP�RU�KHU�DQ\�GRFXPHQW�UHODWLQJ�WR�WKH�
DFFRXQWV�RI�WKH�RIÀFH��)DLOXUH�WR�SURGXFH�WKH�UHTXLUHG�GRFXPHQWV�LV�D�FULPLQDO�RIIHQFH���
7KH�QHZ�section 4J�LQVHUWHG�E\�WKLV�FODXVH�DOORZV��VXEMHFW�WR�DQ\�SROLF\�GLUHFWLRQ�WKH�
0LQLVWHU�PD\�LVVXH�RQ�WKLV�PDWWHU��LQYHVWPHQW�RI�PRQLHV�QRW�LPPHGLDWHO\�UHTXLUHG�E\�
WKH�2IÀFH�LQ�WKH�PDQQHU�WKH�%RDUG�GHHPV�DSSURSULDWH�

Clause 4

� 7KLV�FODXVH�DPHQGHG�VHFWLRQ�����RI�WKH�SULQFLSDO�$FW��VHWWLQJ�IRUWK�WKH�0LQLVWHU·V�
SRZHU� WR�PDNH� UHJXODWLRQV�� VR� DV� WR� LQFOXGH� D� VSHFLÀF�SRZHU� WR�PDNH� UHJXODWLRQV�
JRYHUQLQJ�WKH�FRQGLWLRQV�RI�VHUYLFH�RI�PHPEHUV�DQG�HPSOR\HHV�RI�WKH�0DVWHU·V�2IÀFH�
�FXUUHQWO\�WKHVH�FRQGLWLRQV�RI�VHUYLFH�DUH�JRYHUQHG�E\�UHJXODWLRQV�PDGH�E\�WKH�-XGLFLDO�
6HUYLFH�&RPPLVVLRQ��

Clause 5

� 7KLV� FODXVH� LQVHUWV� D� QHZ� VHFWLRQ� DIWHU� VHFWLRQ� �����7KH� SURSRVHG� LQVHUWLRQ�
LV�D�WUDQVLWLRQDO�FODXVH�ZKLFK�SURYLGHV�IRU�WKH�WUDQVIHU�RQ�WKH�À[HG�GDWH�WR�WKH�QHZ�
DXWRQRPRXV�0DVWHU·V�2IÀFH� RI�PHPEHUV� DQG� HPSOR\HHV� RI� WKH�0DVWHU·V�2IÀFH�
SUHYLRXVO\�IRUPLQJ�SDUW�RI�-XGLFLDO�6HUYLFH�&RPPLVVLRQ��7KHUH�LV�SURYLVLRQ�PDGH�IRU�
WKRVH�ZKR�FKRRVH�WR�UHPDLQ�LQ�WKH�-XGLFLDO�6HUYLFH�&RPPLVVLRQ��7HUPV�DQG�FRQGLWLRQV�
RI�WKH�RIÀFH�RI�WUDQVIHUUHG��PHPEHUV�DQG�HPSOR\HHV�RI�WKH�H[LVWLQJ�0DVWHU·V�2IÀFH�ZLOO�
FRQWLQXH�WR�EH�JRYHUQHG�E\�UHJXODWLRQV�LQ�IRUFH�XQGHU�WKH�-XGLFLDO�6HUYLFH�&RPPLVVLRQ�
XQWLO�WKRVH�UHJXODWLRQV�DUH�UHSODFHG�E\�UHJXODWLRQV�PDGH�XQGHU�WKLV�%LOO�

Clause 6

� 7KLV�FODXVH�LQVHUWV�QHZ�)RXUWK�DQG�)LIWK�6FKHGXOHV�DIWHU�WKH�7KLUG�6FKHGXOH�WR�
WKH�$FW���7KH\�SURYLGH�IRU�SURYLVLRQV�DSSOLFDEOH�WR�WKH�%RDUG�DQG�SRZHUV�RI�WKH�%RDUG�
UHVSHFWLYHO\�
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BILL
7R�DPHQG�WKH�$GPLQLVWUDWLRQ�RI�(VWDWHV�$FW�>Chapter 6:01@��WKH�6RYHUHLJQ�

:HDOWK�)XQG�RI�=LPEDEZH�$FW�>Chapter 22:20@��1R����RI��������and 
WR�SURYLGH�IRU�PDWWHUV�FRQQHFWHG�ZLWK�RU�LQFLGHQWDO�WR�WKH�IRUHJRLQJ�

� (1$&7('�E\�3DUOLDPHQW�DQG�WKH�3UHVLGHQW�RI�=LPEDEZH�

 1 Short title and commencement

� �����7KLV�$FW�PD\�EH�FLWHG�DV�WKH�$GPLQLVWUDWLRQ�RI�(VWDWHV�$PHQGPHQW�$FW�������

� �����7KLV�$FW�VKDOO�FRPH�LQWR�RSHUDWLRQ�RQ�D�GDWH�WR�EH�À[HG�E\�WKH�3UHVLGHQW�
E\�QRWLFH�LQ�D�VWDWXWRU\�LQVWUXPHQW�

 2 Amendment of section 2 of Cap. 6:01

� 7KH�$GPLQLVWUDWLRQ�RI�(VWDWHV�$FW�>Chapter 6:01@��KHUHLQDIWHU�FDOOHG�́ WKH�SULQFLSDO�
$FWµ�� LV� DPHQGHG� LQ� VHFWLRQ��� �´,QWHUSUHWDWLRQµ�� E\� WKH� LQVHUWLRQ�RI� WKH� IROORZLQJ�
GHÀQLWLRQV³
� ´´DSSRLQWHG�PHPEHUµ�PHDQV�D�PHPEHU�RI�WKH�%RDUG�DSSRLQWHG�LQ�WHUPV�RI�

VHFWLRQ��$����RU�����

� ´%RDUGµ�PHDQV�WKH�0DVWHU·V�2IÀFH�%RDUG�HVWDEOLVKHG�LQ�WHUPV�RI�VHFWLRQ�
�$�
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� ´À[HG�GDWHµ�PHDQV� WKH�GDWH�À[HG�LQ� WHUPV�RI�VHFWLRQ������DV� WKH�GDWH�RI�
FRPPHQFHPHQW� RI� WKH�$GPLQLVWUDWLRQ� RI�(VWDWHV�$PHQGPHQW�$FW��
�����

� ´PHPEHUµ�PHDQV�D�PHPEHU�RI�WKH�%RDUG�RU�WKH�KROGHU�RI�D�SXEOLF�RIÀFH�LQ�
WKH�2IÀFH��DV�WKH�FRQWH[W�UHTXLUHV�

� ´2IÀFH�RI�WKH�0DVWHUµ�RU�´0DVWHU·V�2IÀFHµ�RU�´2IÀFHµ�PHDQV�WKH�2IÀFH�
RI�WKH�0DVWHU�RI�WKH�+LJK�&RXUW�UHIHUUHG�WR�LQ�VHFWLRQ������µ�

 3 Substitution of Part II of Cap. 6:01

� 7KH�SULQFLSDO�$FW�LV�DPHQGHG�E\�WKH�UHSHDO�RI�3DUW�,,�DQG�WKH�VXEVWLWXWLRQ�RI�WKH�
IROORZLQJ�3DUW³

´3$57 II

OFFICE OF THE MASTER OF THE HIGH COURT

� ���0DVWHU·V�2IÀFH��0DVWHU�DQG�RWKHU�RIÀFHUV
� � ����7KH�2IÀFH�RI� WKH�0DVWHU�RI� WKH�+LJK�&RXUW�ZKLFK�H[LVWHG�

EHIRUH�WKH�FRPPHQFHPHQW�RI�WKLV�$FW�VKDOO�FRQWLQXH�WR�RSHUDWH�DQG�VKDOO�
be deemed to�KDYH�EHHQ�HVWDEOLVKHG�LQ�WHUPV�RI�WKLV�VHFWLRQ�

� � ����7KH�2IÀFH�RI�WKH�0DVWHU�RI�WKH�+LJK�&RXUW�VKDOO�EH�D�ERG\�
FRUSRUDWH�FDSDEOH�RI� VXLQJ�DQG�EHLQJ�VXHG� LQ� LWV�FRUSRUDWH�QDPH�DQG��
VXEMHFW�WR�WKLV�$FW��RI�SHUIRUPLQJ�DOO�DFWV�WKDW�ERGLHV�FRUSRUDWH�PD\�E\�
ODZ�SHUIRUP�

  (3)  There shall be�³
� �D�� D�0DVWHU�RI�WKH�+LJK�&RXUW��DQG
� �E�� D�'HSXW\�0DVWHU�RI�WKH�+LJK�&RXUW��DQG
� �F�� $GGLWLRQDO�0DVWHUV�RI�WKH�+LJK�&RXUW��DQG
� �G�� DQ�$VVLVWDQW�0DVWHU�RI�WKH�+LJK�&RXUW�UHIHUUHG�WR�LQ�VHFWLRQ�

���´2IÀFH�RI�5HFRUGµ������DQG
� �H�� VXFK�IXUWKHU�$VVLVWDQW�0DVWHUV�RI�WKH�+LJK�&RXUW�DQG�RWKHU�

RIÀFHUV�DV�PD\�EH�QHFHVVDU\�IRU�WKH�SURSHU�DGPLQLVWUDWLRQ�
RI�WKLV�$FW�

� � ZKRVH�RIÀFHV�VKDOO�EH�SXEOLF�RIÀFHV�EXW�VKDOO�QRW�IRUP�SDUW�RI�WKH�3XEOLF�
6HUYLFH�

� � ����6XEMHFW�WR�WKLV�$FW�DQG�DQ\�GLUHFWLRQV�WKH�0DVWHU�PD\�JLYH�
WKHP��WKH�RIÀFHUV�UHIHUUHG�WR�LQ�SDUDJUDSKV��E����F����G��DQG��H��RI�VXEVHFWLRQ�
����VKDOO�SHUIRUP�VXFK�RI�WKH�0DVWHU·V�IXQFWLRQV��ZKHWKHU�XQGHU�WKLV�$FW�
RU�DQ\�RWKHU�HQDFWPHQW��DV�WKH�0DVWHU�PD\�DVVLJQ�WR�WKHP�

 4��2IÀFH�RI�5HFRUG
� � ����7KH�2IÀFH�RI�WKH�0DVWHU�VKDOO�EH�DQ�RIÀFH�RI�UHFRUG�IRU�WKDW�SDUW�

RI�=LPEDEZH�GHÀQHG�LQ�WKH�)LUVW�6FKHGXOH�DQG�WKH�RIÀFH�RI�WKH�$VVLVWDQW�
0DVWHU�VKDOO�EH�DQ�RIÀFH�RI�UHFRUG�IRU�WKH�UHPDLQGHU�RI�=LPEDEZH�

� � 3URYLGHG�WKDW�VXFK�RI�WKH�UHFRUGV�ÀOHG�LQ�WKH�RIÀFH�RI�WKH�$VVLVWDQW�
0DVWHU�DV�WKH�0DVWHU�PD\�VSHFLI\�VKDOO��LI�WKH�0DVWHU�VR�GLUHFWV�LQ�ZULWLQJ��
EH�WUDQVIHUUHG�IRU�VDIHNHHSLQJ�WR�WKH�RIÀFH�RI�WKH�0DVWHU�RU�VXFK�RWKHU�
FHQWUDO�RIÀFH�RI�UHFRUG�DV�KH�RU�VKH�PD\�VSHFLI\�
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� � ����$Q\�SURYLVLRQ�RI�WKLV�$FW�RU�DQ\�RWKHU�HQDFWPHQW�ZKLFK�UHTXLUHV�
DQ\�GRFXPHQW�WR�EH�ORGJHG�ZLWK�WKH�0DVWHU�VKDOO³

� �D�� LI�VXFK�GRFXPHQW�UHODWHV�WR�D�GHDWK�ZKLFK�RFFXUUHG�RXWVLGH�
WKH�DUHD�GHÀQHG�LQ�WKH�)LUVW�6FKHGXOH�RU�WR�WKH�GHDWK�RI�D�
SHUVRQ�ZKR�DW�WKH�WLPH�RI�KLV�RU�KHU�GHDWK�ZDV�RUGLQDULO\�
UHVLGLQJ�RXWVLGH�VXFK�DUHD��RU

� �E�� LI�VXFK�GRFXPHQW�LV�UHTXLUHG�WR�EH�ORGJHG�E\�D�SHUVRQ�UHVLGLQJ�
RXWVLGH�VXFK�DUHD�

� � EH�UHDG�DQG�FRQVWUXHG�DV�UHTXLULQJ�VXFK�GRFXPHQW�WR�EH�ORGJHG�ZLWK�WKH�
Assistant Master.

� �$��(VWDEOLVKPHQW�DQG�FRPSRVLWLRQ�RI�0DVWHU·V�2IÀFH�%RDUG
� � ���� 7KHUH� LV� KHUHE\� HVWDEOLVKHG� D� %RDUG�� WR� EH� NQRZQ� DV� WKH�

0DVWHU·V�2IÀFH�%RDUG��ZKLFK�VKDOO�FRQVLVW�RI³
� �D�� D�FKDLUSHUVRQ�RI�WKH�%RDUG��EHLQJ�D�SHUVRQ�DSSRLQWHG�E\�WKH�

0LQLVWHU�ZKR�LV�TXDOLÀHG�WR�EH�DSSRLQWHG�DV�-XGJH�RI�WKH�
+LJK�&RXUW���DQG

� �E�� VXEMHFW� WR�VXEVHFWLRQ������ WKH�0DVWHU��ZKR�VKDOO�EH�DQ�ex 
RIÀFLR�PHPEHU���DQG

� �F��� QRW�PRUH�WKDQ�VHYHQ�PHPEHUV�DSSRLQWHG��VXEMHFW�WR�VXEVHFWLRQ�
�����E\�WKH�0LQLVWHU�RI�ZKRP³

� �L�� RQH�VKDOO�EH�DSSRLQWHG��IRU�KLV�RU�KHU�TXDOLÀFDWLRQV��
DELOLW\�RU�H[SHULHQFH�LQ�GHFHDVHG�DQG�LQVROYHQW�HVWDWHV�
PDWWHUV��DQG

� �LL�� RQH�VKDOO�EH�D�OHJDO�SUDFWLWLRQHU�UHJLVWHUHG�DV�VXFK�LQ�
WHUPV�RI�WKH�/HJDO�3UDFWLWLRQHUV�$FW�>Chapter 27:07@���
and

� �LLL�� RQH� VKDOO� EH� DSSRLQWHG� � IRU� KLV� RU� KHU� DELOLW\� DQG�
H[SHULHQFH�LQ�WKH�NHHSLQJ�RU�DXGLW�RI�DFFRXQWV��DQG

� �LY�� RQH�VKDOO�EH�D�SHUVRQ�DSSRLQWHG�IRU�KLV�RU�KHU�DELOLW\�
DQG�H[SHULHQFH�LQ�KXPDQ�UHVRXUFHV�PDQDJHPHQW�DQG�
GHYHORSPHQW��DQG

 (v) one shall be a person appointed for his or her 
TXDOLÀFDWLRQV�� DELOLW\� RU� H[SHULHQFH� LQ� LQIRUPDWLRQ�
WHFKQRORJ\��DQG

� �YL�� RQH�VKDOO�EH�D�PHPEHU�RI�WKH�$WWRUQH\�*HQHUDO·V�2IÀFH�
QRPLQDWHG�E\�WKH�$WWRUQH\�*HQHUDO��DQG

� �YLL�� RQH�VKDOO�EH�DQ�HPSOR\HH�RI�WKH�0LQLVWU\�RI�)LQDQFH�
QRPLQDWHG�E\�WKH�0LQLVWHU�UHVSRQVLEOH�IRU�)LQDQFH�

  (2) At least three or four of the members of the Board shall be 
ZRPHQ� 

� ����7KH�)RXUWK�6FKHGXOH�DSSOLHV³ 
 (a�� WR�WKH�TXDOLÀFDWLRQV��WHUPV�DQG�FRQGLWLRQV�RI�RIÀFH��YDFDWLRQ�

RI�RIÀFH��VXVSHQVLRQ�DQG�GLVPLVVDO�RI�PHPEHUV�RI�WKH�%RDUG�
DSSRLQWHG�LQ�WHUPV�RI�VXEVHFWLRQ�����c���DQG 

� �E�� WR�WKH�SURFHGXUH�WR�EH�IROORZHG�E\�WKH�%RDUG�DW�LWV�PHHWLQJV�
. 
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� � ����7KH�'HSXW\�0DVWHU�VKDOO�UHSUHVHQW�WKH�0DVWHU�ZKHQHYHU�WKH�
0DVWHU�LV�QRW�DYDLODEOH�IRU�DQ\�UHDVRQ�WR�DWWHQG�D�PHHWLQJ�RI�WKH�%RDUG�

� � ����7KH�0DVWHU�PD\�JLYH�LQVWUXFWLRQV�RQ�KRZ�WR�YRWH�RQ�DQ\�PDWWHU�
WR�DQ\�'HSXW\�0DVWHU�VWDQGLQJ�LQ�IRU�KLP�RU�KHU�XQGHU�VXEVHFWLRQ�����

� �%��)XQFWLRQV�RI�%RDUG 
� � ����7KH�%RDUG�shall�KDYH�WKH�IROORZLQJ�IXQFWLRQV³ 
� �D�� GHWHUPLQLQJ�WKH�SROLFLHV�DQG�SULQFLSOHV�RQ�WKH�EDVLV�RI�ZKLFK�

WKH�0DVWHU·V�2IÀFH�ZLOO�EH�DGPLQLVWHUHG�DQG�VXSHUYLVHG��
and 

� �E�� HPSOR\LQJ�PHPEHUV�DQG�SHUVRQV�WR�VWDII�WKH�0DVWHU·V�2IÀFH��
ZKHWKHU�DV�SHUPDQHQW�PHPEHUV�RQ�SHQVLRQDEOH�FRQGLWLRQV�
RI�VHUYLFH�RU�RQ�FRQWUDFW�RU�RWKHUZLVH��DQG�DVVLJQLQJ�DQG�
SURPRWLQJ�WKHP�WR�RIÀFHV��SRVWV�DQG�JUDGHV�LQ�WKH�2IÀFH��
DQG�À[LQJ�WKHLU�FRQGLWLRQV�RI�VHUYLFH��DQG 

� �F�� LQTXLULQJ�LQWR�DQG�GHDOLQJ�ZLWK�FRPSODLQWV�DQG�JULHYDQFHV�
PDGH�E\�RU�DJDLQVW�PHPEHUV�DQG�HPSOR\HHV�RI�WKH�2IÀFH��
and 

� �G�� H[HUFLVLQJ�GLVFLSOLQDU\�SRZHUV�LQ�UHODWLRQ�WR�PHPEHUV�DQG�
HPSOR\HHV�RI�WKH�2IÀFH��DQG 

� �H�� H[HUFLVLQJ� DQ\� RWKHU� IXQFWLRQV� WKDW� PD\� EH� LPSRVHG� RU�
FRQIHUUHG�XSRQ�LW�LQ�WHUPV�RI�WKLV�$FW�RU�DQ\�RWKHU�HQDFWPHQW� 

� � ����7KH�%RDUG�VKDOO�H[HUFLVH�LWV�IXQFWLRQV�XQGHU�WKLV�$FW�VR�DV�WR�
HQVXUH�WKH�ZHOO�EHLQJ�RI�WKH�PHPEHUV�DQG�HPSOR\HHV�RI�WKH�2IÀFH��WKH�
JRRG�DGPLQLVWUDWLRQ�RI�WKH�2IÀFH��DQG�LWV�PDLQWHQDQFH�LQ�D�KLJK�VWDWH�RI�
HIÀFLHQF\� 

� � ����6XEMHFW� WR�VHFWLRQ��'��´3ROLF\�GLUHFWLRQV�DV�WR�H[HUFLVH�RI�
%RDUG·V�IXQFWLRQVµ���LQ�WKH�H[HUFLVH�RI�LWV�IXQFWLRQV�WKH�%RDUG�VKDOO�QRW�
EH�VXEMHFW�WR�WKH�FRQWURO�RU�GLUHFWLRQ�RI�DQ\�SHUVRQ�RU�DXWKRULW\��RWKHU�
WKDQ�IRU�WKH�SXUSRVH�RI�DXGLW�E\�WKH�$XGLWRU�*HQHUDO�RI�WKRVH�IXQGV�RI�
WKH�2IÀFH³

� �D�� WKDW�DUH�YRWHG�E\�3DUOLDPHQW���RU
� �E�� FKDUJHG�RQ�WKH�&RQVROLGDWHG�5HYHQXH�)XQG�E\�WKLV�$FW�RU�

DQ\�RWKHU�ODZ�

� � ����,Q�WKH�GLVFKDUJH�RI� LWV�IXQFWLRQV�WKH�%RDUG�KDV�WKH�SRZHUV�
UHIHUUHG�WR�LQ�WKH�)LIWK�6FKHGXOH�

� �&��5HSRUWV�RI�%RDUG 
� � ����7KH�%RDUG�VKDOO��DV�VRRQ�DV�SRVVLEOH�DIWHU� WKH�HQG�RI�HDFK�

ÀQDQFLDO�\HDU��VXEPLW�DQ�DQQXDO�UHSRUW�WR�WKH�0LQLVWHU� 
� � ���� ,Q� DGGLWLRQ� WR� WKH� UHSRUW� UHIHUUHG� WR� LQ� VXEVHFWLRQ� ����� WKH�

%RDUG³
�������� �D�� VKDOO�VXEPLW�WR�WKH�0LQLVWHU�DQ\�RWKHU�UHSRUW��DQG�SURYLGH�

KLP�RU�KHU�ZLWK�DQ\�RWKHU�LQIRUPDWLRQ��WKDW�KH�RU�VKH�PD\�
UHTXLUH�LQ�UHJDUG�WR�WKH�RSHUDWLRQ�RI�WKH�2IÀFH��DQG 

� �E�� PD\�VXEPLW�WR�WKH�0LQLVWHU�DQ\�RWKHU�UHSRUW�WKDW�WKH�%RDUG�
FRQVLGHUV�GHVLUDEOH��
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� ����7KH�0LQLVWHU³
� �D�� VKDOO�OD\�EHIRUH�3DUOLDPHQW�HYHU\�DQQXDO�UHSRUW�VXEPLWWHG�

WR�KLP�RU�KHU�E\�WKH�%RDUG�LQ�WHUPV�RI�VXEVHFWLRQ������DQG
� �E�� PD\�OD\�EHIRUH�3DUOLDPHQW�DQ\�UHSRUW�VXEPLWWHG�WR�KLP�RU�

KHU�E\�WKH�%RDUG�LQ�WHUPV�RI�VXEVHFWLRQ�����
 
� �'��3ROLF\�GLUHFWLRQV�DV�WR�H[HUFLVH�RI�%RDUG·V�IXQFWLRQV 
� � ����6XEMHFW�WR�VXEVHFWLRQ������WKH�0LQLVWHU�PD\�JLYH�WKH�Board 

VXFK�JHQHUDO�GLUHFWLRQV�UHODWLQJ�WR�WKH�SROLF\�WKH�Board is to observe in 
WKH�H[HUFLVH�RI�LWV�IXQFWLRQV�DV�WKH�0LQLVWHU�FRQVLGHUV�WR�EH�QHFHVVDU\�LQ�
WKH�QDWLRQDO�LQWHUHVW��ZKLFK�SROLF\�GLUHFWLRQV�PXVW³

� �D�� QRW�EH�LQFRQVLVWHQW�ZLWK�DQ\�SURYLVLRQ�RI�WKLV�$FW��DQG
� �E�� EH� LVVXHG� LQ� JRRG� IDLWK�� DSSO\� SURVSHFWLYHO\� DQG� QRW�

UHWURVSHFWLYHO\��DQG�EH�RI�JHQHUDO�DSSOLFDELOLW\��DQG
� �F�� FOHDUO\�GHOLPLW�WKH�VFRSH�RI�WKHLU�DSSOLFDWLRQ�DQG�RWKHUZLVH�

QRW�EH�YDJXH�RU�DPELJXRXV�LQ�WKHLU�WHUPV��DQG
� �G�� FOHDUO\�H[SUHVV�WKH�QDWLRQDO�LQWHUHVW�DW�VWDNH���DQG
� �H�� PXVW�EH�FOHDU��ZKHWKHU�H[SUHVVO\�RU�E\�QHFHVVDU\�LPSOLFDWLRQ��

WKDW�WKH\�DSSO\�RU�DUH�LQ�IRUFH�IRU�D�À[HG�RU�LQGHÀQLWH�SHULRG��
RU�WKDW�WKH\�H[SLUH�RQ�WKH�KDSSHQLQJ�RI�DQ\�HYHQW�

  (2) Before giving the Board a GLUHFWLRQ, the Minister shall inform 
WKH�%RDUG��LQ�ZULWLQJ��RI�WKH�SURSRVHG�GLUHFWLRQ�DQG�WKH�%RDUG�VKDOO��ZLWKLQ�
WKLUW\�GD\V�RU�VXFK�IXUWKHU�SHULRG�DV�WKH�0LQLVWHU�PD\�DOORZ��VXEPLW�WR�
WKH�0LQLVWHU��LQ�ZULWLQJ��LWV�YLHZV��LI�DQ\��RQ�WKH�SURSRVDO�

� � ����7KH�%RDUG�VKDOO�WDNH�DOO�QHFHVVDU\�VWHSV�WR�FRPSO\�ZLWK�DQ\�
GLUHFWLRQ�JLYHQ�WR�LW�LQ�WHUPV�RI�VXEVHFWLRQ�����

� � ����:KHUH�DQ\�GLUHFWLRQ�KDV�EHHQ�JLYHQ�WR�LW�LQ�WHUPV�RI�VXEVHFWLRQ�
�����WKH�%RDUG�VKDOO�HQVXUH�WKDW�WKH�GLUHFWLRQ�DQG�DQ\�YLHZV�WKH�%RDUG�
KDV�H[SUHVVHG�RQ�LW�LQ�WHUPV�RI�VXEVHFWLRQ������DUH�VHW�RXW�LQ�WKH�%RDUG·V�
annual report.

 
� �(��'LYLVLRQV�DQG�'HSDUWPHQWV�RI�0DVWHU·V�2IÀFH 
� � ����7KH�2IÀFH�VKDOO�KDYH�VXFK�'LYLVLRQV�DV�WKH�%RDUG�PD\�HVWDEOLVK�

IURP�WLPH�WR�WLPH��HDFK�KHDGHG�E\�DQ�$GGLWLRQDO�0DVWHU�RI�VXFK�JUDGH�
and designation as the Board shall determine. 

� � ���� 7KH� 2IÀFH� PD\� KDYH� VXFK� DGPLQLVWUDWLYH� RU� ÀQDQFLDO�
GHSDUWPHQWV�DV�WKH�%RDUG�PD\�GHHP�QHFHVVDU\�WR�HQDEOH�WKH�2IÀFH�RU�DQ\�
'LYLVLRQ�RI�WKH�2IÀFH�WR�SHUIRUP�LWV�IXQFWLRQV��DQG�WKH�%RDUG�VKDOO�DVVLJQ�
VXFK�VWDII�DV�PD\�EH�QHFHVVDU\�WR�FDUU\�RXW�HDFK�GHSDUWPHQW·V�IXQFWLRQV�� 

� � ����0HPEHUV�DQG�VWDII�RI�WKH�2IÀFH�VKDOO�EH�FODVVLÀHG�LQ�VXFK�D�
PDQQHU�DV�PD\�EH�SUHVFULEHG�

� �)��)XQGV�RI�0DVWHU·V�2IÀFH 
� � ����7KH�IXQGV�RI�WKH�0DVWHU·V�2IÀFH�VKDOO�FRQVLVW�RI³
� �D�� IHHV�DQG�FKDUJHV�SD\DEOH�WR�WKH�0DVWHUV·�2IÀFH�LQ�WHUPV�RI�

WKLV�$FW��DQG
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� �E�� DQ\�PRQH\V�WKDW�PD\�EH�SD\DEOH�WR�WKH�0DVWHU·V�2IÀFH�IURP�
PRQLHV�DSSURSULDWHG�IRU�WKLV�SXUSRVH�E\�$FW�RI�3DUOLDPHQW��
LQFOXGLQJ� IRU� JUDQWV� LQLWLDOO\� SURYLGHG� E\� 7UHDVXU\� IRU�
SXUSRVHV� RI� PDLQWHQDQFH� RI� LQIUDVWUXFWXUH� DQG� FDSLWDO�
SURMHFWV��DQG

� �F�� DQ\�PRQH\V�WKDW�WKH�0DVWHU·V�2IÀFH�PD\�REWDLQ��E\�ZD\�RI�
GRQDWLRQV��JUDQWV��EHTXHVWV�DQG�ORDQV�PDGH�E\�DQ\�SHUVRQV�
RU�RUJDQLVDWLRQ��RU�WKH�JRYHUQPHQW�RI�DQ\�FRXQWU\��WR�WKH�
2IÀFH�DQG��VXEMHFW�WR�DQ\�GLUHFWLRQ�RI�WKH�0LQLVWHU�PDGH�
XQGHU�VHFWLRQ��'�FRQFHUQLQJ�WKH�DFFHSWDQFH�RI�VXFK�PRQH\V��
DFFHSWHG�E\�WKH�%RDUG��DQG

� �G�� DQ\�RWKHU�PRQH\V�WKDW�PD\�YHVW�LQ�RU�DFFUXH�WR�WKH�0DVWHU·V�
2IÀFH��ZKHWKHU�LQ�WHUPV�RI�WKH�$FW�RU�RWKHUZLVH��DQG

� � ����7KH�%RDUG�VKDOO�DSSO\�WKH�IXQGV�UHIHUUHG�WR�LQ�VXEVHFWLRQ�����
WR�WKH�IXOÀOPHQW�RI�LWV�REMHFWV�

� �*��$FFRXQWV�RI�0DVWHU·V�2IÀFH
� � ����7KH�%RDUG�VKDOO�HQVXUH�WKDW�SURSHU�DFFRXQWV�DQG�RWKHU�UHFRUGV�

UHODWLQJ�WR�VXFK�DFFRXQWV�DUH�NHSW�LQ�UHVSHFW�RI�DOO�WKH�DFWLYLWLHV��IXQGV�
DQG�SURSHUW\�RI�WKH�0DVWHU·V�2IÀFH��LQFOXGLQJ�VXFK�SDUWLFXODU�DFFRXQWV�
DQG�UHFRUGV�DV�WKH�0LQLVWHU�RU�WKH�0LQLVWHU�UHVSRQVLEOH�IRU�ÀQDQFH�PD\�
GLUHFW�

� � ����$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�HQG�RI�HDFK�ÀQDQFLDO�\HDU��WKH�
%RDUG�VKDOO�SUHSDUH�DQG�VXEPLW�WR�WKH�0LQLVWHU�D�VWDWHPHQW�RI�DFFRXQWV�
LQ�UHVSHFW�RI�WKDW�ÀQDQFLDO�\HDU�RU�LQ�UHVSHFW�RI�VXFK�RWKHU�SHULRG�DV�WKH�
0LQLVWHU�PD\�GLUHFW�

� �+��$XGLW�RI�0DVWHU·V�2IÀFH�DFFRXQWV
  ����6XEMHFW�WR�WKH�$XGLW�2IÀFH�$FW�>Chapter 22:18@��WKH�0DVWHU·V�

2IÀFH�VKDOO�DSSRLQW�DV�DXGLWRUV�RQH�RU�PRUH�SHUVRQV�DSSURYHG�E\� WKH�
0LQLVWHU�ZKR�DUH�UHJLVWHUHG�DV�SXEOLF�DXGLWRUV�XQGHU�WKH�3XEOLF�$FFRXQWDQWV�
DQG�$XGLWRUV�$FW�>Chapter 27:12].

  ����7KH�DFFRXQWV�NHSW�E\�WKH�0DVWHU·V�RIÀFH�LQ�WHUPV�RI�VHFWLRQ�
�*�����VKDOO�EH�H[DPLQHG�E\�WKH�DXGLWRUV�DSSRLQWHG�LQ�WHUPV�RI�VXEVHFWLRQ�
����

  (3) The auditors shall make a report to the Board and to the Minister 
RQ�WKH�VWDWHPHQW�RI�DFFRXQWV�SUHSDUHG�LQ�WHUPV�RI�VHFWLRQ��*������DQG�LQ�
WKHLU�UHSRUW�VKDOO�VWDWH�ZKHWKHU�RU�QRW�LQ�WKHLU�RSLQLRQ�WKH�VWDWHPHQW�RI�
DFFRXQWV�JLYHV�D�WUXH�DQG�IDLU�YLHZ�RI�WKH ÀQDQFLDO�DIIDLUV�RI�WKH�0DVWHU·V�
2IÀFH�

  ���� ,Q� DGGLWLRQ� WR� WKH� UHSRUW� UHIHUUHG� WR� LQ� VXEVHFWLRQ� ����� WKH�
0LQLVWHU�PD\�UHTXLUH�WKH�%RDUG�WR�REWDLQ�IURP�WKH�DXGLWRUV�VXFK�RWKHU�
UHSRUWV��VWDWHPHQWV�RU�H[SODQDWLRQV�LQ�FRQQHFWLRQ�ZLWK�WKH�DFWLYLWLHV of the 
0DVWHU·V�2IÀFH��IXQGV�DQG�SURSHUW\�DV�WKH�0LQLVWHU�PD\�FRQVLGHU�H[SHGLHQW��
DQG�WKH�%RDUG�VKDOO�IRUWKZLWK�FRPSO\�ZLWK�DQ\�VXFK�UHTXLUHPHQW�

  ����,I��LQ�WKH�RSLQLRQ�RI�WKH�DXGLWRUV³
� �D�� WKH\�KDYH�QRW�REWDLQHG�DQ\�LQIRUPDWLRQ�RU�H[SODQDWLRQ�WKH\�

UHTXLUH��RU
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� �E�� DQ\�DFFRXQWV�RU�UHFRUGV�UHODWLQJ�WR�DQ\�DFFRXQWV�KDYH�QRW�
EHHQ�SURSHUO\�NHSW�E\�WKH�0DVWHU·V�2IÀFH��RU

� �F�� WKH�0DVWHU·V�2IÀFH�KDV�QRW�FRPSOLHG�ZLWK�DQ\�SURYLVLRQ�RI�
WKLV�3DUW�

� � WKH�DXGLWRUV�VKDOO�LQFOXGH�LQ�WKHLU�UHSRUW�PDGH�LQ�WHUPV�RI�VXEVHFWLRQ�����
RU������DV�WKH�FDVH�PD\�EH��D�VWDWHPHQW�WR�WKDW�HIIHFW�

� � �����:KHQ�LQ�WHUPV�RI�WKH�$XGLW�2IÀFH�$FW�>Chapter 22:18] the  
DFFRXQWV RI�WKH�0DVWHU·V�2IÀFH�DUH�UHTXLUHG�WR�EH�DXGLWHG�E\�WKH��$XGLWRU�
*HQHUDO��DQ\�UHIHUHQFH�LQ�WKLV�VHFWLRQ�WR�DXGLWRUV�DSSRLQWHG�LQ�WHUPV�RI�
VXEVHFWLRQ�����VKDOO�EH�FRQVWUXHG�DV�D�UHIHUHQFH�WR�WKH�$XGLWRU�*HQHUDO�

� �,��3RZHUV�RI�DXGLWRUV
� � �����$Q�DXGLWRU�VKDOO�EH�HQWLWOHG�DW�DOO�UHDVRQDEOH�WLPHV�WR�UHTXLUH�

WR�EH�SURGXFHG�WR�KLP�RU�KHU�DOO�DFFRXQWV�DQG�RWKHU�UHFRUGV�UHODWLQJ�WR�
VXFK�DFFRXQWV�ZKLFK�DUH�NHSW�E\�WKH�0DVWHU·V�2IÀFH�RU�LWV�DJHQWV�DQG�WR�
UHTXLUH�IURP�DQ\�PHPEHU�RI�WKH�%RDUG�RU�PHPEHU��HPSOR\HH�RU�DJHQW�RI�
WKH�0DVWHU·V�2IÀFH�VXFK�LQIRUPDWLRQ�DQG�H[SODQDWLRQ�DV�LQ�WKH�DXGLWRU·V�
RSLQLRQ�DUH�QHFHVVDU\�IRU�WKH�SXUSRVH�RI�KLV�RU�KHU�DXGLW�

� � ����$Q\�PHPEHU�RI�WKH�%RDUG�RU�PHPEHU��HPSOR\HH�RU�DJHQW�RI�WKH�
0DVWHU·V�2IÀFH�ZKR�IDLOV�ZLWKRXW�MXVW�FDXVH�WR�FRPSO\�ZLWK�D�UHTXLUHPHQW�
RI�DQ�DXGLWRU�LQ�WHUPV�RI�VXEVHFWLRQ�����VKDOO�EH�JXLOW\�RI�DQ�RIIHQFH�DQG�
OLDEOH�WR�D�ÀQH�QRW�H[FHHGLQJ�OHYHO���RU�WR�LPSULVRQPHQW�IRU�D�SHULRG�QRW�
H[FHHGLQJ�WKUHH�PRQWKV�RU�WR�ERWK�VXFK�ÀQH�DQG�VXFK�LPSULVRQPHQW�

� �-��,QYHVWPHQW�RI�PRQH\V�QRW�LPPHGLDWHO\�UHTXLUHG�E\�2IÀFH
� � 0RQH\V�QRW�LPPHGLDWHO\�UHTXLUHG�E\�WKH�2IÀFH�PD\�EH�LQYHVWHG�LQ�

VXFK�D�PDQQHU�DV�WKH�%RDUG��VXEMHFW�WR�DQ\�GLUHFWLRQ�RI�WKH�0LQLVWHU�PDGH�
XQGHU�VHFWLRQ��'�FRQFHUQLQJ�WKH�LQYHVWPHQW�RI�VXFK�PRQH\V��FRQVLGHUV�
DSSURSULDWH�µ�

 4 Amendment of section 132 of Cap. 6:01

� 6HFWLRQ������´0LQLVWHU�PD\�PDNH�UHJXODWLRQVµ�����RI�WKH�SULQFLSDO�$FW�LV�DPHQGHG�
LQ�VHFWLRQ����´,QWHUSUHWDWLRQµ��E\�WKH�LQVHUWLRQ�RI�WKH�IROORZLQJ�SDUDJUDSK�DIWHU�SDUDJUDSK�
(f)³
� ´�J�� WKH�FRQGLWLRQV�RI�VHUYLFH�RI�PHPEHUV�DQG�HPSOR\HHV�RI�WKH�0DVWHU·V�

2IÀFH�µ�

 5 New section inserted in Cap 6:01

� 7KH�SULQFLSDO�$FW�LV�DPHQGHG�E\�WKH�LQVHUWLRQ�DIWHU�VHFWLRQ�����RI�WKH�IROORZLQJ�
VHFWLRQ³

� ´���� 7UDQVLWLRQDO�3URYLVLRQV
� � ����,Q�WKLV�VHFWLRQ³
� ´WUDQVIHUUHG�SHUVRQµ�PHDQV�D�SHUVRQ�ZKR�LV�WUDQVIHUUHG�IURP�DQ�

RIÀFH�RU�HPSOR\PHQW�LQ�WKH�-XGLFLDO�6HUYLFH�&RPPLVVLRQ�
WR�DQ�RIÀFH�RU�HPSOR\PHQW�LQ�WKH�0DVWHU·V�2IÀFH�LQ�WHUPV�
RI�VXEVHFWLRQ����� 

� � ����(YHU\�KROGHU�RI�D�SXEOLF�RIÀFH�RU�RWKHU�SHUVRQ�HPSOR\HG�E\�
WKH�-XGLFLDO�6HUYLFH�&RPPLVVLRQ�ZKR��LPPHGLDWHO\�EHIRUH�WKH�À[HG�GDWH��
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KHOG�D�SXEOLF�RIÀFH�RU�ZDV�HPSOR\HG�LQ�WKH�0DVWHU·V�2IÀFH�VKDOO��RQ�WKH�
À[HG�GDWH³ 

� �D��� EH�GHHPHG�WR�KDYH�EHHQ�WUDQVIHUUHG�LQ�D�OLNH�FDSDFLW\�WR�WKH�0DVWHU·V�
2IÀFH��XQOHVV�VXFK�PHPEHU�FKRRVHV�WR�KROG�RIÀFH�LQ�RU�EH�HPSOR\HG�
LQ�DQ\�FDSDFLW\�LQ�WKH�-XGLFLDO�6HUYLFH�&RPPLVVLRQ� 

� � 3URYLGHG�WKDW�ZKHUH�D�SHUVRQ�FKRRVHV�WR�KROG�RIÀFH�LQ�RU�EH�
HPSOR\HG�LQ�DQ\�FDSDFLW\�LQ�WKH�-XGLFLDO�6HUYLFH�&RPPLVVLRQ��KH�RU�VKH�
VKDOO�LQ�ZULWLQJ�QRWLI\�WKH�2IÀFH�DQG�WKH�-XGLFLDO�6HUYLFH�&RPPLVVLRQ�
DFFRUGLQJO\�ZLWKLQ�WKLUW\�GD\V�IURP�WKH�À[HG�GDWH��DQG 

�������� �E�� EH�HQJDJHG�IRU�HPSOR\PHQW�ZLWK� WKH�0DVWHU·V�2IÀFH�RQ�WHUPV�DQG�
FRQGLWLRQV�QRW�OHVV�IDYRXUDEOH�WKDQ�WKRVH�WKDW�ZHUH�DSSOLFDEOH�WR�KLP�
RU�KHU�LPPHGLDWHO\�EHIRUH�KLV�RU�KHU�HQJDJHPHQW� 

� � ���� $Q\� regulations regarding the negotiation of terms and 
FRQGLWLRQV� RI� VHUYLFH� E\� RU� RQ� EHKDOI� RI� WUDQVIHUUHG� SHUVRQV� ZKLFK��
LPPHGLDWHO\�EHIRUH�WKH�À[HG�GDWH�ZHUH�LQ�IRUFH�XQGHU�WKH�-XGLFLDO�6HUYLFH�
$FW�>Chapter 7:18]�VKDOO�FRQWLQXH�LQ�IRUFH�XQWLO�DQ�HPSOR\PHQW�FRXQFLO�
IRU�WKH�0DVWHU·V�2IÀFH�LV�UHJLVWHUHG�LQ�WHUPV�RI�VHFWLRQ����RI�WKH�/DERXU�
$FW�>Chapter 28:01]. 

� � ����$Q\�UHJXODWLRQV�DQG�FLUFXODUV�JRYHUQLQJ�WKH�WHUPV�DQG�FRQGLWLRQV�
RI� VHUYLFH�RI� WUDQVIHUUHG�SHUVRQV�ZKLFK�� LPPHGLDWHO\�EHIRUH� WKH�À[HG�
GDWH��ZHUH�LQ�IRUFH�XQGHU�WKH�-XGLFLDO�6HUYLFH�$FW�>Chapter 7:18] shall 
FRQWLQXH�LQ�IRUFH�XQWLO�DPHQGHG��YDULHG�RU�UHSHDOHG�E\�UHJXODWLRQV�PDGH�
LQ�WHUPV�RI�VHFWLRQ����RU�D�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW��DQG�LQ�WKH�
HYHQW�RI�DQ\�LQFRQVLVWHQF\�EHWZHHQ�VXFK�UHJXODWLRQV�DQG�FLUFXODUV�DQG�
DQ\�ODZ�JRYHUQLQJ�WKH�WHUPV�DQG�FRQGLWLRQV�RI�HPSOR\HHV�JHQHUDOO\��WKH�
former shall prevail. 

� � ����$Q\�UHIHUHQFH�WR�WKH�-XGLFLDO�6HUYLFH�&RPPLVVLRQ�RU�3XEOLF�
6HUYLFH�&RPPLVVLRQ�LQ�DQ\�UHJXODWLRQ��QRWLFH��FLUFXODU�RU�RWKHU�GRFXPHQW�
UHIHUUHG�WR�LQ�VXEVHFWLRQV�����DQG�����VKDOO�EH�FRQVWUXHG��ZLWK�VXFK�FKDQJHV�
DV�PD\�EH�QHFHVVDU\��DV�D�UHIHUHQFH�WR�WKH�0DVWHU·V�2IÀFH�%RDUG� 

  (7)  The assets�DQG�ULJKWV�RI�WKH�6WDWH�ZKLFK²�
� �D�� EHIRUH�WKH�À[HG�GDWH��ZHUH�XVHG�E\�RU�RWKHUZLVH�FRQQHFWHG�

ZLWK�WKH�0LQLVWU\�UHVSRQVLEOH�IRU�DGPLQLVWHULQJ�WKLV�$FW�DQG�
WKH�0DVWHU·V�2IÀFH��DQG�

� �E�� DUH� VSHFLÀHG� E\� WKH� 0LQLVWHU� E\� QRWLFH� LQ� D� VWDWXWRU\�
LQVWUXPHQW�

  together ZLWK�DQ\� OLDELOLWLHV�RU�REOLJDWLRQV�DWWDFKLQJ� WR� WKHP�� VKDOO�EH�
WUDQVIHUUHG�ZLWK�HIIHFW�IURP�WKH�GDWH�VSHFLÀHG�LQ�WKH�QRWLFH��LQ�DQ\�RQH�
RU�PRUH�RI�WKH�IROORZLQJ�ZD\V³ 

� �L�� H[FOXVLYHO\�WR�WKH�0DVWHU·V�2IÀFH��RU 
� �LL�� H[FOXVLYHO\�WR�WKH�0LQLVWU\�UHVSRQVLEOH�IRU�WKLV�$FW�RU�

H[FOXVLYHO\�WR�WKH�-XGLFLDO�6HUYLFH�FRQVWLWXWHG�E\�WKH�
-XGLFLDO�6HUYLFH�$FW�>Chapter 7:18@��RU 

� �LLL�� LQ�MRLQW�DQG�XQGLYLGHG�VKDUHV�WR�WKH�-XGLFLDO�6HUYLFH��
WKH�0LQLVWU\�UHVSRQVLEOH�IRU�WKLV�$FW�DQG�WKH��0DVWHU·V�
2IÀFH��LQ�ZKLFK�HYHQW�WKH�DFFRXQWLQJ�RIÀFHU�RI�WKH�
0LQLVWU\�UHVSRQVLEOH�IRU�WKLV�$FW�VKDOO�FRQWLQXH�WR�EH�
WKH�DFFRXQWLQJ�RIÀFHU�LQ�UHVSHFW�RI�WKRVH�DVVHWV��
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9

����,I�RQ�WKH�À[HG�GDWH³
����������� �D�� WKHUH�ZHUH�DQ\�GLVFLSOLQDU\�SURFHHGLQJV�LQ�WHUPV�RI�WKH�-XGLFLDO�6HUYLFH�

$FW�>Chapter 7:18@�RU�3XEOLF�6HUYLFH�$FW�>Chapter 16:04@��DV�WKH�FDVH�
PD\�EH��SHQGLQJ�DJDLQVW�D�SHUVRQ�ZKR��EXW�IRU�WKLV�VXEVHFWLRQ��ZRXOG�
EH�D�WUDQVIHUUHG�SHUVRQ��VXFK�SURFHHGLQJV�VKDOO�FRQWLQXH�DIWHU�WKH�À[HG�
GDWH�LQ�DOO�UHVSHFWV�DV�LI�VXFK�SHUVRQ�LV�D�PHPEHU�RI�WKH�-XGLFLDO�6HUYLFH�
RU�WKH�3XEOLF�6HUYLFH��DV�WKH�FDVH�PD\�EH��DQG��LI�WKH�SURFHHGLQJV�UHVXOW�
in the dismissal of that person, that person shall not be transferred to 
WKH�0DVWHU·V�2IÀFH� 

��������� �E�� DQ\�SURPRWLRQ�RU�DGYDQFHPHQW�ZDV�EHLQJ�SURFHVVHG�LQ�WHUPV�RI�WKH�
WKH�-XGLFLDO�6HUYLFH�$FW�>Chapter 7:18@�RU�3XEOLF�6HUYLFH�$FW�>Chapter 
16:04@��DV�WKH�FDVH�PD\�EH��LQ�UHODWLRQ�WR�DQ\�WUDQVIHUUHG�PHPEHU��VXFK�
SURPRWLRQ�RU�DGYDQFHPHQW�VKDOO�EH�SURFHVVHG�DQG�FRPSOHWHG�DIWHU�WKH�
À[HG�GDWH�LQ�DOO�UHVSHFWV�DV�LI�VXFK�WUDQVIHUUHG�PHPEHU�LV�D�PHPEHU�RI�
WKH�-XGLFLDO�6HUYLFH�RU�WKH�3XEOLF�6HUYLFH��DV�WKH�FDVH�PD\�EH��DQG��LI�
WKH�SURPRWLRQ�RU�DGYDQFHPHQW�SURFHHGLQJV�UHVXOW�LQ�WKH�SURPRWLRQ�RU�
DGYDQFHPHQW�RI�WKDW�WUDQVIHUUHG�SHUVRQ��WKDW�SHUVRQ�VKDOO�EH�WUDQVIHUUHG�
WR�WKH�2IÀFH�DW�WKH�HTXLYDOHQW�JUDGH�RU�SRVW� 

���������� �F�� DQ\�FLYLO�SURFHHGLQJV�WKDW�RQ�WKH�À[HG�GDWH��ZHUH�SHQGLQJ�DJDLQVW�DQ\�
WUDQVIHUUHG�SHUVRQ� LQ�KLV�RU�KHU�RIÀFLDO�FDSDFLW\�VKDOO�FRQWLQXH�DQG�
EH�FRPSOHWHG�DIWHU�WKH�À[HG�GDWH�LQ�DOO�UHVSHFWV�DV�LI�VXFK�WUDQVIHUUHG�
PHPEHU�LV�D�PHPEHU�RI�WKH�3XEOLF�6HUYLFH�µ�

 6 New Schedules inserted in Cap 6:01

� 7KH�SULQFLSDO�$FW�LV�DPHQGHG�E\�WKH�LQVHUWLRQ�RI�QHZ�)RXUWK�DQG�)LIWK�6FKHGXOHV�
DIWHU�WKH�7KLUG�6FKHGXOH�DV�IROORZV³

´)2857+�6&+('8/( (6HFWLRQ��$����)

3529,6,216�$33/,&$%/(�72�%2$5'

 Paragraph
� ��� 'LVTXDOLÀFDWLRQV�IRU�DSSRLQWPHQW�WR�%RDUG�
� ��� 7HUPV�RI�RIÀFH�DQG�FRQGLWLRQV�RI�VHUYLFH�RI�PHPEHUV�RI�%RDUG�
� ��� 9DFDWLRQ�RI�RIÀFH�E\�PHPEHUV�RI�%RDUG�
� ��� )LOOLQJ�RI�YDFDQFLHV�RQ�%RDUG�
� ��� 3URFHGXUH�RI�%RDUG�
 6. Committees of Board.
� ��� 0LQXWHV�RI�3URFHHGLQJV�
� ��� 5HSRUWV�RI�%RDUG�
� ��� 9DOLGLW\�RI�GHFLVLRQV�DQG�DFWV�RI�%RDUG�

'LVTXDOLÀFDWLRQV�IRU�DSSRLQWPHQW�WR�%RDUG

� � �������6XEMHFW�WR�WKLV�$FW��D�SHUVRQ�VKDOO�QRW�EH�TXDOLÀHG�IRU�DSSRLQWPHQW�DV�D�
PHPEHU�RI�WKH�%RDUG��QRU�VKDOO�KH�RU�VKH�KROG�RIÀFH�DV�DQ�DSSRLQWHG�PHPEHU��LI³

 (a�� KH� RU� VKH� LV� QRW� D� FLWL]HQ� RI� =LPEDEZH� RU� RUGLQDULO\� UHVLGHQW� LQ�
=LPEDEZH��RU

� �E�� KH�RU�VKH�LV�D�PHPEHU�RI�WZR�RU�PRUH�RWKHU�VWDWXWRU\�ERGLHV��RU
� �F�� KH�RU�VKH�LV�D�PHPEHU�RI�3DUOLDPHQW��RU
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��

� �G�� KH� RU� VKH� LV� D�PHPEHU� RI� D� ORFDO� DXWKRULW\� RU� LV� LQ� WKH� IXOO�WLPH�
HPSOR\PHQW�RI�D�ORFDO�DXWKRULW\��RU

� �H�� KH�RU�VKH�LV�D�SXEOLF�DXGLWRU�FRQWUDFWHG�E\�WKH�$XGLWRU��*HQHUDO�WR�FDUU\�
RXW�FHUWDLQ�DXGLWV�RQ�KLV�RU�KHU�EHKDOI���RU

� �I�� LQ�WHUPV�RI�D�ODZ�LQ�IRUFH�LQ�DQ\�FRXQWU\³
� �L�� KH�RU�VKH�KDV�EHHQ�DGMXGJHG�RU�RWKHUZLVH�GHFODUHG�LQVROYHQW�RU�

EDQNUXSW�DQG�KDV�QRW�EHHQ�UHKDELOLWDWHG�RU�GLVFKDUJHG��RU
� �LL�� KH�RU�VKH�KDV�PDGH�DQ�DVVLJQPHQW�RU�FRPSRVLWLRQ�ZLWK�KLV�RU�KHU�

FUHGLWRUV�ZKLFK�KDV�QRW�EHHQ�UHVFLQGHG�RU�VHW�DVLGH�
 or
� �J�� ZLWKLQ� WKH� SHULRG� RI� ÀYH� \HDUV� LPPHGLDWHO\� SUHFHGLQJ� KLV� RU� KHU�

SURSRVHG�DSSRLQWPHQW��KH�RU�VKH�KDV�EHHQ�VHQWHQFHG�LQ�DQ\�FRXQWU\�WR�
D�WHUP�RI�LPSULVRQPHQW�LPSRVHG�ZLWKRXW�WKH�RSWLRQ�RI�D�ÀQH��ZKHWKHU�
RU�QRW�DQ\�SRUWLRQ�WKHUHRI�KDV�EHHQ�VXVSHQGHG��DQG�KDV�QRW�UHFHLYHG�D�
free pardon.

� �����)RU�WKH�SXUSRVHV�RI�VXESDUDJUDSK�����E�³
� �D�� D�SHUVRQ�ZKR�LV�DSSRLQWHG�WR�D�FRXQFLO��ERDUG�RU�RWKHU�DXWKRULW\�ZKLFK�

LV�D�VWDWXWRU\�ERG\�RU�ZKLFK�LV�UHVSRQVLEOH�IRU�WKH�DGPLQLVWUDWLRQ�RI�
WKH�DIIDLUV�RI�D�VWDWXWRU\�ERG\�VKDOO�EH�UHJDUGHG�DV�D�PHPEHU�RI�WKDW�
VWDWXWRU\�ERG\�

� �E�� ´VWDWXWRU\�ERG\µ�PHDQV³
� �L�� DQ\�%RDUG�HVWDEOLVKHG�E\�WKH�&RQVWLWXWLRQ��RU
� �LL�� DQ\�ERG\�FRUSRUDWH�HVWDEOLVKHG�GLUHFWO\�E\�RU�XQGHU�DQ�$FW�IRU�

VSHFLDO�SXUSRVHV�VSHFLÀHG�LQ�WKDW�$FW��WKH�PHPEHUVKLS�RI�ZKLFK�
FRQVLVWV�ZKROO\�RU�PDLQO\�RI�SHUVRQV�DSSRLQWHG�E\�WKH�3UHVLGHQW��
D�9LFH�3UHVLGHQW��D�0LQLVWHU�RU�DQ\�RWKHU�VWDWXWRU\�ERG\�RU�E\�D�
%RDUG�HVWDEOLVKHG�E\�WKH�&RQVWLWXWLRQ�

7HUPV�RI�RIÀFH�DQG�FRQGLWLRQV�RI�VHUYLFH�RI�PHPEHUV�RI�%RDUG

� � �������6XEMHFW�WR�WKLV�6FKHGXOH��WKH�WHUP�RI�RIÀFH�RI�DQ�DSSRLQWHG�PHPEHU�RI�
WKH�%RDUG�VKDOO�EH�VXFK�SHULRG��QRW�H[FHHGLQJ�IRXU�\HDUV��DV�WKH�0LQLVWHU�PD\�À[�
on his or her appointment.

� � ����2Q�WKH�H[SLU\�RI�DQ\�DSSRLQWHG�PHPEHU·V�WHUP�RI�RIÀFH��KH�RU�VKH�VKDOO�
EH�HOLJLEOH�IRU�UH�DSSRLQWPHQW�

3URYLGHG�WKDW�QR�DSSRLQWHG�PHPEHU�PD\�EH�UH�DSSRLQWHG�PRUH�WKDQ�WZLFH�
� � �����$SSRLQWHG�PHPEHUV�VKDOO�EH�SDLG�VXFK�DOORZDQFHV�IRU�DWWHQGLQJ�PHHWLQJV�
DV�VKDOO�EH�À[HG�E\�WKH�0LQLVWHU�HLWKHU�DW�WKH�WLPH�RI�WKH�PHPEHU·V�DSSRLQWPHQW�RU�
DQ\WLPH�WKHUHDIWHU�

� � ����1RWZLWKVWDQGLQJ�DQ\WKLQJ�WR�WKH�FRQWUDU\�FRQWDLQHG�LQ�WKLV�$FW�DQG�QRW�
ZLWKVWDQGLQJ�WKH�SD\PHQW�RI�DOORZDQFHV�WR�D�PHPEHU��D�PHPEHU�VKDOO�QRW�PHUHO\�
E\�UHDVRQ�WKHUHRI�EH�GHHPHG�WR�KROG�DQ�RIÀFH�RI�SURÀW�LQ�WKH�VHUYLFH�RI�WKH�2IÀFH�

9DFDWLRQ�RI�RIÀFH�E\�PHPEHUV�RI�%RDUG

� � �������$Q�DSSRLQWHG�PHPEHU�PD\�UHVLJQ�KLV�RU�KHU�RIÀFH�DW�DQ\�WLPH�E\�JLYLQJ�
WKH�0LQLVWHU�DQG�WKH�%RDUG�WKLUW\�GD\V·�QRWLFH�RI�KLV�RU�KHU�LQWHQWLRQ�WR�UHVLJQ��RU�
VXFK�RWKHU�SHULRG�RI�QRWLFH�DV�KH�RU�VKH�DQG�WKH�0LQLVWHU�PD\�DJUHH�

� � ����$Q�DSSRLQWHG�PHPEHU�VKDOO�EH�GHHPHG�WR�KDYH�UHVLJQHG�KLV�RU�KHU�RIÀFH�
DQG�KLV�RU�KHU�RIÀFH�VKDOO�EHFRPH�YDFDQW³
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��

� �D�� LI�KH�RU�VKH�EHFRPHV�GLVTXDOLÀHG�IRU�DSSRLQWPHQW�WR�WKH�%RDUG�LQ�WHUPV�
RI�SDUDJUDSK������D����E����F���G����H��RU��I��

� �E�� RQ� WKH�GDWH� KH�RU� VKH�EHJLQV� WR� VHUYH� D� VHQWHQFH�RI� LPSULVRQPHQW��
ZKHWKHU�RU�QRW�DQ\�SRUWLRQ�ZDV�VXVSHQGHG��LPSRVHG�ZLWKRXW�WKH�RSWLRQ�
RI�D�ÀQH³

� �L�� LQ�=LPEDEZH��LQ�UHVSHFW�RI�DQ�RIIHQFH��RU
� �LL�� RXWVLGH�=LPEDEZH��LQ�UHVSHFW�RI�FRQGXFW�ZKLFK��LI�FRPPLWWHG�LQ�

=LPEDEZH��ZRXOG�KDYH�FRQVWLWXWHG�DQ�RIIHQFH�

Filling of vacancies on Board

� � ��� �2Q�WKH�GHDWK�RI��RU�WKH�YDFDWLRQ�RI�RIÀFH�E\��DQ�DSSRLQWHG�PHPEHU��WKH�
0LQLVWHU�VKDOO�ÀOO�WKH�YDFDQF\�ZLWKLQ�WKUHH�PRQWKV�

Procedure of meetings of Board

� � �������6XEMHFW�WR�VXESDUDJUDSK������WKH�%RDUG�VKDOO�PHHW�DW�VXFK�GDWHV��WLPHV�
DQG�SODFHV�DV�PD\�EH�À[HG�E\�WKH�&KDLUSHUVRQ�

� � 3URYLGHG�WKDW�WKH�%RDUG�VKDOO�PHHW�DW�OHDVW�RQFH�LQ�HYHU\�WKUHH�PRQWKV�

� � ����7KH�&KDLUSHUVRQ³

� �D�� PD\�FRQYHQH�D�VSHFLDO�PHHWLQJ�RI�WKH�%RDUG�DW�DQ\�WLPH��DQG
� �E�� VKDOO�FRQYHQH�D�VSHFLDO�PHHWLQJ�RI�WKH�%RDUG�RQ�WKH�ZULWWHQ�UHTXHVW�RI�

QRW�IHZHU�WKDQ�WZR�PHPEHUV��ZKLFK�PHHWLQJ�VKDOO�EH�FRQYHQHG�IRU�D�
GDWH�QRW�VRRQHU�WKDQ�VHYHQ�GD\V�DQG�QRW�ODWHU�WKDQ�WKLUW\�GD\V�DIWHU�WKH�
&KDLUSHUVRQ·V�UHFHLSW�RI�WKH�UHTXHVW�

� � ����:ULWWHQ�QRWLFH�RI�D�VSHFLDO�PHHWLQJ�FRQYHQHG�LQ�WHUPV�RI�VXESDUDJUDSK�
� � ����VKDOO�EH�VHQW�WR�HDFK�PHPEHU�QRW�ODWHU�WKDQ�IRUW\�HLJKW�KRXUV�EHIRUH�WKH�
PHHWLQJ�DQG�VKDOO�VSHFLI\�WKH�EXVLQHVV�IRU�ZKLFK�WKH�PHHWLQJ�KDV�EHHQ�FRQYHQHG�

� � 3URYLGHG�WKDW�D�IDLOXUH�E\�D�PHPEHU�WR�UHFHLYH�VXFK�D�QRWLFH��RU�DQ�LQDGYHUWHQW�
IDLOXUH�WR�VHQG�VXFK�D�QRWLFH�WR�D�PHPEHU��VKDOO�QRW�LQYDOLGDWH�WKH�PHHWLQJ�

� � ����1R�EXVLQHVV�VKDOO�EH�GLVFXVVHG�DW�D�VSHFLDO�PHHWLQJ�FRQYHQHG�LQ�WHUPV�
RI�VXESDUDJUDSK�����RWKHU�WKDQ³ 

� �D�� VXFK�EXVLQHVV�DV�PD\�EH�GHWHUPLQHG�E\�WKH�&KDLUSHUVRQ��ZKHUH�KH�RU�
VKH�FRQYHQHG�WKH�PHHWLQJ�LQ�WHUPV�RI�VXESDUDJUDSK�����D���RU        

� �E��� WKH� EXVLQHVV� VSHFLÀHG� LQ� WKH� UHTXHVW� IRU� WKH�PHHWLQJ��ZKHUH� WKH�
&KDLUSHUVRQ�FRQYHQHG�WKH�PHHWLQJ�LQ�WHUPV�RI�SDUDJUDSK�����E��

� � �����7KH�&KDLUSHUVRQ�RU��LQ�KLV�RU�KHU�DEVHQFH��PHPEHU�GHVLJQDWHG�E\�KLP�
or her, shall preside at all meetings of the Board.

� � �����$W�DQ\�PHHWLQJ�RI�WKH�%RDUG��ÀYH�RI�WKH�PHPEHUV�RI�WKH�%RDUG�VKDOO�
IRUP�D�TXRUXP�

� � �����7KH�%RDUG�ZLOO�HQGHDYRXU�WR�PDNH�GHFLVLRQV�E\�FRQVHQVXV�DPRQJ�WKH�
PHPEHUV�SUHVHQW�DW�D�PHHWLQJ�RI�WKH�%RDUG�DW�ZKLFK�D�TXRUXP�LV�SUHVHQW��IDLOLQJ�
ZKLFK�DQ\WKLQJ�DXWKRULVHG�RU�UHTXLUHG�WR�EH�GRQH�E\�WKH�%RDUG�VKDOO�EH�GHFLGHG�E\�
D�PDMRULW\�YRWH�RI�WKH�PHPEHUV�DW�WKH�PHHWLQJ�

� � �����$W�DOO�PHHWLQJV�RI�WKH�%RDUG�HDFK�PHPEHU�SUHVHQW�VKDOO�KDYH�RQH�YRWH�
RQ�HDFK�TXHVWLRQ�EHIRUH�WKH�%RDUG�
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� � 3URYLGHG�WKDW��LQ�WKH�HYHQW�RI�DQ�HTXDOLW\�RI�YRWHV��WKH�&KDLUSHUVRQ�RU�SHUVRQ�
SUHVLGLQJ�DW�WKH�PHHWLQJ�VKDOO�KDYH�D�FDVWLQJ�YRWH�LQ�DGGLWLRQ�WR�KLV�RU�KHU�GHOLEHUDWLYH�
vote.

� � ����:LWK�WKH�DSSURYDO�RI�WKH�%RDUG��WKH�&KDLUSHUVRQ�PD\�LQYLWH�DQ\�SHUVRQ�
WR�DWWHQG�D�PHHWLQJ�RI�WKH�%RDUG��ZKHUH�WKH�&KDLUSHUVRQ�FRQVLGHUV�WKDW�WKH�SHUVRQ�
KDV�VSHFLDO�NQRZOHGJH�RU�H[SHULHQFH�LQ�DQ\�PDWWHU�WR�EH�FRQVLGHUHG�DW�WKDW�PHHWLQJ�

� � �����$� SHUVRQ� LQYLWHG� WR� DWWHQG� D�PHHWLQJ� RI� WKH� %RDUG� LQ� WHUPV� RI�
VXESDUDJUDSK�����PD\�WDNH�SDUW�LQ�WKH�PHHWLQJ�DV�LI�KH�RU�VKH�ZHUH�D�PHPEHU�RI�WKH�
%RDUG��EXW�KH�RU�VKH�VKDOO�QRW�KDYH�D�YRWH�RQ�DQ\�TXHVWLRQ�EHIRUH�WKH�PHHWLQJ�

� � �����$Q\�SURSRVDO�FLUFXODWHG�DPRQJ�DOO�PHPEHUV�RI�WKH�%RDUG�DQG�DJUHHG�WR�
LQ�ZULWLQJ�E\�D�PDMRULW\�RI�WKHP�VKDOO�KDYH�WKH�VDPH�HIIHFW�DV�D�UHVROXWLRQ�SDVVHG�DW�D�
GXO\�FRQVWLWXWHG�PHHWLQJ�RI�WKH�PHPEHUV�DQG�VKDOO�EH�LQFRUSRUDWHG�LQWR�WKH�PLQXWHV�
RI�WKH�QH[W�VXFFHHGLQJ�PHHWLQJ�RI�WKH�%RDUG�

� � 3URYLGHG�WKDW��LI�D�PHPEHU�UHTXLUHV�WKDW�VXFK�D�SURSRVDO�EH�SODFHG�EHIRUH�D�
PHHWLQJ�RI�WKH�%RDUG��WKLV�VXESDUDJUDSK�VKDOO�QRW�DSSO\�WR�WKH�SURSRVDO�

� � �����([FHSW�DV�RWKHUZLVH�SURYLGHG�LQ�WKLV�SDUDJUDSK��WKH�SURFHGXUH�IRU�WKH�
FRQYHQLQJ�DQG�FRQGXFW�RI�PHHWLQJV�RI�WKH�%RDUG�VKDOO�EH�DV�À[HG�IURP�WLPH�WR�WLPH�
E\�WKH�%RDUG�

Committees of Board

� � �������)RU�WKH�EHWWHU�H[HUFLVH�RI�LWV�IXQFWLRQV��WKH�%RDUG�PD\�HVWDEOLVK�RQH�RU�
PRUH�FRPPLWWHHV�LQ�ZKLFK�WKH�%RDUG�PD\�YHVW�VXFK�RI�LWV�IXQFWLRQV�DV�LW�FRQVLGHUV�
appropriate.

� � ����7KH�YHVWLQJ�RI�D�IXQFWLRQ�LQ�D�FRPPLWWHH�LQ�WHUPV�RI�VXESDUDJUDSK����³ 
 �D�� PD\�EH�PDGH�DEVROXWHO\�RU�VXEMHFW�WR�FRQGLWLRQV�DQG�PD\�EH�DPHQGHG�

RU�ZLWKGUDZQ�DW�DQ\�WLPH��DQG
� �E�� VKDOO�QRW�GLYHVW�WKH�%RDUG�RI�WKDW�IXQFWLRQ�
DQG�WKH�%RDUG�PD\�DPHQG�RU�UHVFLQG�DQ\�GHFLVLRQ�RI�WKH�FRPPLWWHH�LQ�WKH�H[HUFLVH�RI�
WKDW�IXQFWLRQ�

� � �����2Q�WKH�HVWDEOLVKPHQW�RI�D�FRPPLWWHH�XQGHU�VXESDUDJUDSK�����WKH�%RDUG³
� �D�� VKDOO�DSSRLQW�DW�OHDVW�RQH�RI�LWV�PHPEHUV�DV�D�PHPEHU�RI�WKH�FRPPLWWHH��

DQG�WKDW�PHPEHU�RU�RQH�RI�WKRVH�PHPEHUV��DV�WKH�FDVH�PD\�EH��VKDOO�
EH�FKDLUSHUVRQ�RI�WKH�FRPPLWWHH��DQG

� �E�� PD\�DSSRLQW�DV�PHPEHUV�RI�WKH�FRPPLWWHH�SHUVRQV�ZKR�DUH�QRW�PHPEHUV�
RI�WKH�%RDUG�DQG�PD\�À[�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKHLU�DSSRLQWPHQW�

� � ����0HHWLQJV�RI�D�FRPPLWWHH�PD\�EH�FRQYHQHG�DW�DQ\�WLPH�DQG�DW�DQ\�SODFH�
E\�WKH�&KDLUSHUVRQ�RI�WKH�%RDUG�RU�RI�WKH�FRPPLWWHH�FRQFHUQHG�

� � ���� ,I� WKH� FKDLUSHUVRQ� RI� D� FRPPLWWHH� LV� DEVHQW� IURP� D�PHHWLQJ� RI� WKH�
FRPPLWWHH��WKH�PHPEHUV�SUHVHQW�PD\�HOHFW�RQH�RI�WKHLU�QXPEHU�WR�SUHVLGH�DW�WKDW�
PHHWLQJ�DV�FKDLUSHUVRQ�

� � ����$�PDMRULW\� RI�PHPEHUV� RI� D� FRPPLWWHH� VKDOO� IRUP�D� TXRUXP�DW� DQ\�
PHHWLQJ�RI�D�FRPPLWWHH�

� � ����$Q\WKLQJ�DXWKRULVHG�WR�RU�UHTXLUHG�WR�EH�GRQH�E\�D�FRPPLWWHH�PD\�EH�
GHFLGHG�E\�D�PDMRULW\�YRWH�DW�D�PHHWLQJ�RI� WKH�FRPPLWWHH�DW�ZKLFK�D�TXRUXP�LV�
present.
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� � ����$W�DOO�PHHWLQJV�RI�D�FRPPLWWHH�HDFK�PHPEHU�SUHVHQW�VKDOO�KDYH�RQH�YRWH�
RQ�HDFK�TXHVWLRQ�EHIRUH�WKH�FRPPLWWHH�

� � 3URYLGHG�WKDW��LQ�WKH�HYHQW�RI�DQ�HTXDOLW\�RI�YRWHV��WKH�FKDLUSHUVRQ�RU�SHUVRQ�
SUHVLGLQJ�DW�WKH�PHHWLQJ�VKDOO�KDYH�D�FDVWLQJ�YRWH�LQ�DGGLWLRQ�WR�KLV�RU�KHU�GHOLEHUDWLYH�
vote.

� � ����6XEMHFW�WR�WKLV�SDUDJUDSK��WKH�SURFHGXUH�WR�EH�IROORZHG�DW�DQ\�PHHWLQJ�RI�
D�FRPPLWWHH�VKDOO�EH�DV�À[HG�E\�WKH�%RDUG�

Minutes of proceedings

� � �������7KH�%RDUG�VKDOO�FDXVH�PLQXWHV�WR�EH�WDNHQ�DW�LWV�PHHWLQJV�DQG�WKH�PHHWLQJV�
RI�LWV�FRPPLWWHHV�DQG�HQWHU�WKHP�LQ�ERRNV�NHSW�IRU�WKH�SXUSRVH�

� ����� $Q\�PLQXWHV�UHIHUUHG�WR�LQ�VXESDUDJUDSK�����ZKLFK�SXUSRUW�WR�EH�VLJQHG�
E\�WKH�SHUVRQ�SUHVLGLQJ�DW�WKH�PHHWLQJ�WR�ZKLFK�WKH�PLQXWHV�UHODWH�RU�
E\�WKH�SHUVRQ�SUHVLGLQJ�DW�WKH�QH[W�IROORZLQJ�PHHWLQJ�RI�WKH�%RDUG�RU�
WKH�FRPPLWWHH�FRQFHUQHG��DV�WKH�FDVH�PD\�EH��VKDOO�EH�DFFHSWHG�IRU�
DOO�SXUSRVHV�DV�SULPD�IDFLH�HYLGHQFH�RI�WKH�SURFHHGLQJV�DQG�GHFLVLRQV�
WDNHQ�DW�WKH�PHHWLQJ�FRQFHUQHG�

� ����� 7KH�%RDUG�DQG�DQ\�FRPPLWWHH�RI�WKH�%RDUG�VKDOO�FDXVH�FRSLHV�RI�DOO�
minutes that have been signed as provided in subparagraph (2) to be 
sent to the Minister for his or her information.

Validity of decisions and acts of Board

  �������1R�GHFLVLRQ�RU�DFW�RI�WKH�%RDUG�RU�DFW�GRQH�XQGHU�WKH�DXWKRULW\�RI�WKH�
%RDUG�VKDOO�EH�LQYDOLG�VROHO\�EHFDXVH�WKHUH�ZHUH�RQH�RU�PRUH�YDFDQFLHV�RQ�WKH�%RDUG�
ZKHQ�WKH�GHFLVLRQ�ZDV�WDNHQ�RU�WKH�DFW�ZDV�GRQH�RU�DXWKRULVHG�

� � ����,I�DQ\�GHFLVLRQ�RU�RWKHU�DFW�RI�WKH�%RDUG�LV�UHQGHUHG�LQYDOLG�WKURXJK�D�
SURFHGXUDO�LUUHJXODULW\��WKH�%RDUG�PD\�DW�D�GXO\�FRQYHQHG�PHHWLQJ�UDWLI\�WKH�GHFLVLRQ�
RU�DFW��DQG�DQ\�GHFLVLRQ�RU�DFW�VR�UDWLÀHG�VKDOO�EH�YDOLG�LQ�DOO�UHVSHFWV�ZLWK�HIIHFW�
IURP�WKH�GDWH�RI�LWV�UDWLÀFDWLRQ�

 Fees and Allowances for Members of the Board and Committees

� � ��������6XEMHFW�WR�VXEVHFWLRQ������D�PHPEHU�RI�WKH�%RDUG�RU�DQ\�FRPPLWWHH�VKDOO�
EH�SDLG�IURP�WKH�IXQGV�RI�WKH�0DVWHU·V�2IÀFH³�

� �D�� VXFK�UHPXQHUDWLRQ��LI�DQ\��DV�WKH�0LQLVWHU�PD\�À[��DQG�
� �E�� VXFK�DOORZDQFH�DV�WKH�0LQLVWHU�PD\�À[�WR�PHHW�DQ\�UHDVRQDEOH�H[SHQVHV�

LQFXUUHG�E\�KLP�RU�KHU�LQ�FRQQHFWLRQ�ZLWK�WKH�EXVLQHVV�RI�WKH�0DVWHU·V�
2IÀFH��

� � ����1R�UHPXQHUDWLRQ�RU�DOORZDQFH�PD\�EH�SDLG�LQ�WHUPV�RI�VXEVHFWLRQ�����
WR�D�PHPEHU�RI�WKH�%RDUG�RU�RI�D�FRPPLWWHH�ZKR�LV�LQ�WKH�IXOO�WLPH�HPSOR\PHQW�RI�
WKH�0DVWHU·V�2IÀFH�

),)7+�6&+('8/( �6HFWLRQ��%�

POWERS BOARD

� � ���7R�DFTXLUH�SUHPLVHV�QHFHVVDU\�RU�FRQYHQLHQW�IRU�WKH�H[HUFLVH�RI�LWV�IXQFWLRQV�
DQG�IRU�WKDW�SXUSRVH�WR�EX\��WDNH�RQ�OHDVH�RU�LQ�H[FKDQJH��KLUH�RU�RWKHUZLVH�DFTXLUH�
LPPRYDEOH�SURSHUW\�DQG�DQ\� LQWHUHVW� WKHUHLQ�DQG�DQ\�ULJKWV�FRQFHVVLRQV��JUDQWV��
SRZHUV�DQG�SULYLOHJHV�LQ�UHVSHFW�WKHUHRI�

� � ���7R� EX\�� WDNH� LQ� H[FKDQJH�� KLUH� RU� RWKHUZLVH� DFTXLUH�PRYDEOH� SURSHUW\�
QHFHVVDU\�RU�FRQYHQLHQW�IRU�WKH�H[HUFLVH�RI�LWV�IXQFWLRQV�
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� � ���7R�PDLQWDLQ��DOWHU�RU�LPSURYH�SURSHUW\�DFTXLUHG�E\�LW�

� � ���7R�PRUWJDJH�DQ\�DVVHWV��RU�SDUW�RI�DQ\�DVVHWV�DQG��ZLWK�WKH�DSSURYDO�RI�WKH�
0LQLVWHU��WR�VHOO��H[FKDQJH��OHDVH��GLVSRVH�RI�WXUQ�WR�DFFRXQW�RU�RWKHUZLVH�GHDO�ZLWK�
DQ\�DVVHWV�RU�SDUW�RI�DQ\�DVVHWV�ZKLFK�DUH�QRW�UHTXLUHG�IRU�WKH�H[HUFLVH�RI�LWV�IXQFWLRQV�
IRU�VXFK�FRQVLGHUDWLRQ�DV�LW�PD\�GHWHUPLQH�

� � ���7R�RSHQ�EDQN�DFFRXQWV� LQ� WKH�QDPH�RI� WKH�0DVWHU·V�2IÀFH�DQG� WR�GUDZ��
PDNH��DFFHSW��HQGRUVH��GLVFRXQW��H[HFXWH�DQG�LVVXH�IRU�WKH�SXUSRVHV�RI�LWV�IXQFWLRQV�
SURPLVVRU\�QRWHV��ELOOV�RI�H[FKDQJH��VHFXULWLHV�DQG�RWKHU�QHJRWLDEOH�RU�WUDQVIHUDEOH�
instruments.

� � ���7R�LQVXUH�DJDLQVW�ORVVHV��GDPDJHV��ULVNV�DQG�OLDELOLWLHV�ZKLFK�LW�PD\�LQFXU�

  ���7R�PDNH�FRQWUDFWV�DQG�HQWHU�LQWR�VXUHW\VKLSV�RU�JLYH�JXDUDQWHHV�LQ�FRQQHFWLRQ�
ZLWK�WKH�H[HUFLVH�RI�LWV�IXQFWLRQV�DQG�WR�PRGLI\�DQG�UHVFLQG�VXFK�FRQWUDFWV�RU�UHVFLQG�
VXFK�VXUHW\VKLSV�RU�JXDUDQWHHV�

� � ���:LWK�WKH�DSSURYDO�RI�0LQLVWHU��WR�HVWDEOLVK�DQG�DGPLQLVWHU�VXFK�IXQGV�DQG�
UHVHUYHV�QRW�VSHFLÀFDOO\�SURYLGHG�IRU�LQ�WKLV�$FW�DV�WKH�%RDUG�FRQVLGHUV�DSSURSULDWH�
RU�QHFHVVDU\�IRU�WKH�SURSHU�H[HUFLVH�RI�WKH�IXQFWLRQV�RI�WKH�0DVWHU·V�2IÀFH�

� � ���7R�SD\�VXFK�UHPXQHUDWLRQ�DQG�DOORZDQFHV�DQG�JUDQW�VXFK�OHDYH�RI�DEVHQFH�
DQG�WR�PDNH�VXFK�JLIWV��ERQXVHV�DQG�WKH�OLNH�WR�PHPEHUV�RI�WKH�0DVWHU·V�2IÀFH�DV�
LW�FRQVLGHUV�ÀW�

� � ����7R�SURYLGH�SHFXQLDU\�EHQHÀWV�IRU�PHPEHUV�RI�WKH�0DVWHU·V�2IÀFH�RQ�WKHLU�
UHWLUHPHQW��UHVLJQDWLRQ��GLVFKDUJH�RU�RWKHU�WHUPLQDWLRQ�RI�VHUYLFH�RU�LQ�WKH�HYHQW�RI�
WKHLU�VLFNQHVV�RU�LQMXU\�DQG�IRU�WKHLU�GHSHQGDQWV��DQG�IRU�WKDW�SXUSRVH�WR�HIIHFW�SROLFLHV�
RI�LQVXUDQFH��SURYLGHQW�IXQGV�RU�PDNH�VXFK�RWKHU�SURYLVLRQ�DV�PD\�EH�QHFHVVDU\�WR�
VHFXUH�IRU�LWV�PHPEHUV�DQG�WKHLU�GHSHQGDQWV�DQ\�RU�DOO�RI�WKH�SHFXQLDU\�EHQHÀWV�WR�
ZKLFK�WKH�SURYLVLRQV�RI�WKLV�SDUDJUDSK�UHODWH�

� � ����7R�SXUFKDVH��WDNH�RQ�OHDVH�RU�LQ�H[FKDQJH�RU�RWKHUZLVH�DFTXLUH�ODQG�IRU�
UHVLGHQWLDO�SXUSRVHV�RU�GZHOOLQJ�KRXVHV�IRU�XVH�RU�RFFXSDWLRQ�E\�PHPEHUV�RI�WKH�
0DVWHU·V�2IÀFH�

� � ����7R�FRQVWUXFW�GZHOOLQJV��RXWEXLOGLQJV�RU�LPSURYHPHQWV�IRU�XVH�RU�RFFXSDWLRQ�
E\�PHPEHUV�RI�WKH�0DVWHU·V�2IÀFH�

� � ����7R�SURYLGH�RU�JXDUDQWHH�ORDQV�PDGH�WR�PHPEHUV�RI�WKH�0DVWHU·V�2IÀFH�IRU�
WKH�SXUFKDVH�RI�GZHOOLQJ�KRXVHV�RU�ODQG�IRU�UHVLGHQWLDO�SXUSRVHV��WKH�FRQVWUXFWLRQ�
RI�GZHOOLQJ�KRXVHV�DQG�WKH�LPSURYHPHQW�RI�GZHOOLQJ�KRXVHV�RU�ODQG�ZKLFK�DUH�WKH�
SURSHUW\�RI�LWV�PHPEHUV��VXEMHFW�WR�DQ\�FRQGLWLRQV�WKDW�PD\�EH�LPSRVHG�E\�WKH�%RDUG�
from time to time.

� � ���7R�SURYLGH�VHFXULW\�LQ�UHVSHFW�RI�ORDQV�E\�WKH�GHSRVLW�RI�VHFXULWLHV��LQ�ZKLFK�
WKH�0DVWHU·V�2IÀFH�PD\�LQYHVW�VXFK�PRQH\�DV�WKH�%RDUG�PD\�FRQVLGHU�QHFHVVDU\�
for the purpose.

� � ����6XEMHFW�WR�DQ\�FRQGLWLRQV�WKDW�PD\�EH�LPSRVHG�E\�WKH�%RDUG�IURP�WLPH�WR�
WLPH��WR�SURYLGH�ORDQV�WR�DQ\�PHPEHUV�RI�WKH�0DVWHU·V�2IÀFH³

��������� �D��� IRU�WKH�SXUSRVH�RI�SXUFKDVLQJ�YHKLFOHV��WRROV�RU�RWKHU�HTXLSPHQW�WR�EH�
XVHG�E\�WKH�PHPEHUV�LQ�FDUU\LQJ�RXW�WKHLU�GXWLHV��RU

���������� �E��� QRW�H[FHHGLQJ�VL[�PRQWKV·�VDODU\�RU�ZDJHV�SD\DEOH�WR�WKH�PHPEHUV�
FRQFHUQHG�� IRU� DQ\� SXUSRVH� RQ� VXFK� VHFXULW\� DV� WKH�%RDUG� WKLQNV�
DGHTXDWH�
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� � ����7R� GR� DQ\WKLQJ� IRU� WKH� SXUSRVH� RI� LPSURYLQJ� WKH� VNLOO�� NQRZOHGJH� RU�
XVHIXOQHVV�RI�PHPEHUV�RI�WKH�0DVWHU·V�2IÀFH��DQG�LQ�WKDW�FRQQHFWLRQ�WR�SURYLGH�
RU�DVVLVW�RWKHU�SHUVRQV�LQ�SURYLGLQJ�IDFLOLWLHV�IRU�WUDLQLQJ��HGXFDWLRQ�DQG�UHVHDUFK��
LQFOXGLQJ�WKH�DZDUGLQJ�RI�VFKRODUVKLSV�IRU�VXFK�WUDLQLQJ�

� � ����7R�SURYLGH�VXFK�VHUYLFHV�DV�WKH�0DVWHU·V�2IÀFH�FRQVLGHUV�DSSURSULDWH�DQG�
WR�FKDUJH�IRU�VXFK�VHUYLFHV�VXFK�IHHV�DV�WKH�%RDUG��PD\�IURP�WLPH�WR�WLPH�GHWHUPLQH�

� � ����7R� HQJDJH� LQ� DQ\� DFWLYLW\�� HLWKHU� DORQH� RU� LQ� FRQMXQFWLRQ�ZLWK� RWKHU�
RUJDQLVDWLRQV� RU� LQWHUQDWLRQDO� DJHQFLHV�� WR� SURPRWH� EHWWHU� XQGHUVWDQGLQJ� RI�
SURGXFWLYLW\�PDQDJHPHQW�LVVXHV�

� � ����7R�SURYLGH�WHFKQLFDO�DGYLFH�RU�DVVLVWDQFH��LQFOXGLQJ�WUDLQLQJ�IDFLOLWLHV��WR�
stakeholders.

  ����*HQHUDOO\�WR�GR�DOO�VXFK�WKLQJV�DV�DUH�FDOFXODWHG�WR�IDFLOLWDWH�RU�DUH�LQFLGHQWDO�
RU�FRQGXFLYH�WR�WKH�SHUIRUPDQFH�RI�WKH�IXQFWLRQV�RI�WKH�0DVWHU·V�2IÀFH�LQ�WHUPV�RI�
WKLV�$FW�RU�DQ\�RWKHU�HQDFWPHQW�µ

���5HSHDO�RI�VHFWLRQ����RI�&DS�������

� 6HFWLRQ����RI�WKH�6RYHUHLJQ�:HDOWK�)XQG�RI�=LPEDEZH�$FW�>Chapter 22:20] (No. 7 
RI�������LV�UHSHDOHG�
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